b/22/10 10:18:31
ﬁbi{ T BK 3.179 PG 771
DESOTO COUNTY, NS

¥.E. DAVIS, CH CLERK

SUBORDINATION AGREEMENT paoo—

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
: Peura R0 o

MSN SV-79/ DOCUMENT CONTROL DEPT. URBAN LENDING SOLUTYONS
P.Q. BOX 10266 Attn: Recording Department
VAN NUYS CALIFORMIA 914100266 Four Allegheny Center, Fioor 6
LOAN #: 110131684 &3 9@ Q@ East Commons Professional Bldg

v . Pittsburgh, PA 15212
ESCROW/CLOSINGH#, 220068545 1856 410.4972

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Third day of June, 2010, by MOFiTGAGE
ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Countrywide Home
Loans, Inc. (“Subordinated Lienholder"), with a place of business at P.O. BOX 2026, FLINT, M
48501-2026.

WHEREAS, RYAN ROBINSON and SEANDA R ROBINSON executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the "Existing and Continuing Security
Instrument”) in the sum of $69285.00 dated 02/28/2006 , and recorded in Book Volume 2419, Page_
341-348, as Instrument No. N/A, in the records of DESOTO County, State of MS, as security for a loan
(the “Existing and Continuing Loan"}, which Existing and Continuing Security Instrument is a valid
and existing lien on the real property located at 4270 ABELE COVE, OLIVE BRANCH, MS 38654 and
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further described on Exhibit "A,” attached.

WHEREAS, RYAN ROBINSON and SEANDA R ROBINSON (*“Borrower”) executed and
delivered to Bank of America, N.A. (“Lender"), a deed of trust/mortgage in the principal amount not to
exceed $262175.00, which deed of trust/merigage (the “New Security Instrument”) is intended to be
recorded herewith in the records of DESOTO County, State of MS as security for a loan (the “New
Loan");

WHEREAS, it is a condition precedent to abtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and uncenditionally subordinate the fien of the
Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upen said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof, shlali
unconditionally be and remain at all times a fien or charge on the property therein described, prior
and superior 1o the Existing and Continuing Security Instrument.

(2) ~ That Lender would not make the New Loan without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
suberdination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but net limited to, these provisions, it any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subordination of the lien to ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represenied that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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defeat the subordination herein made in whole or in part; and

{c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lieh or charge upon said land of the
New Security instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subordination,

NOTICGE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISICN WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR CTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MOHTGAGE ELECTRONIC REGISTRATION SYSTEMS, inc. {"MERS"} as nominee for Countrywide

VY

ANNTIONETTE ALLEN, Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF __Je¥-ps }
COUNTY OF _Dnling )

On 08/032010 before me, }-" ﬁlh A. Meore {notary) personally  appeared
ANNTIONETTE ALLEN, Vice President, of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, inc. ("MERS") as nominee for Countrywide Home Loans, Inc. personally known to me
{or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/shethey executed the same
in his/herftheir authorized capacity(ies), an that by his/herftheir signature(s) on the instrument the
person(s), or the entity upon behaif of which the person(s) acted, axecuted the instrument,

TS Clups gy rimn

LINDA A. MOORE
Notary Public

WITNESS my hand and official seal.

o AN M

e e e e

ATTENTION NOTARY: Although the Information raquested bolow Is OPTIONAL, It could prevant
fraudulent attachment of thls certlficats to another documant

THIS CERTIFICATE MUST RE ATTACHEDTO  Title of Document T Ssx A ¢ e nenn S
THE DOGUMENT DESCRIBED AT RIGHT Number of Pages § Dato of Document 213 l2e1e

Signer(s} Other Than Named Above




- DK TBE 3. 172PE 7S

SCHEDULE “A"

Legal Descriptions: All that certain property situated in the county of
DESOTO, and State of MISSISSIPPI, being described as follows: PARCEL ID
107623070001100 and being more fully described in a deed dated 02/28/2006,
and recorded 03/01/2006, among the land records of the county and state set
forth above, in Deed Book 522, page 124

THE LAND LYING AND BEING SITUATED IN DESOTO COUNTY, MISSISSIPPI, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS, TO WIT:

LOT 111, SECTION A, ESTATES OF DAVIS GROVE SUBDIVISION, IN SECTION 23,
TOWNSHIP 1 SQUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIFPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 82, PAGE 17-20, IN THE OFFICE OF THE CHANCERY
CLERK OF DESQTO COUNTY, MISSISSIPPI.

PARCEL TD: 107623070001100

BEING THE SAME PROPERTY CONVEYED TQ RYAN ROBINSON AND WIFE, SEANDA R.
ROBINSON, AS TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP AND NOT
AS TENANTS IN COMMON BY DEEDR FROM FAXONGILLIS HOMES, INC. RECORDED 03/01/2006
IN DEED BOOK 522 PAGE 124, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPRI.



